
When it comes to 
being prepared…

Flexibility makes all the difference.



Universal life insurance from New York Life may be right for you. 
Life insurance provides unparalleled protection. But what if you need permanent coverage that 
adapts to your lifestyle, career, and finances? 

Universal life insurance from New York Life offers permanent protection and flexibility. You can 
structure your premiums around your income stream by paying on a set schedule or by making 
ad-hoc payments according to your budget. You can even adjust or reduce your premium 
payments later without affecting your coverage.1 It’s protection you can count on, with the give 
and take you need.

1 Your policy will remain in force as long as your policy’s cash value is high enough to cover deduction charges.

You want to protect 
your family. You want 
to accumulate wealth. 
You want flexible 
protection. 





Here’s how it works…

2 Cash surrender value during the surrender-charge period.

As you pay your premiums, 
your policy will accumulate 
cash value.

Your policy will remain in force as long 
as your policy’s cash value is high 
enough to cover deduction charges.2

Monthly policy charges  
and expenses are deducted 
from the cash value.

You track your policy’s performance,  
so you can make adjustments to ensure 
your policy is properly funded and 
continues to meet your needs.

Interest is credited to  
your cash value at the  
declared crediting rate  
for your product.

Your beneficiaries receive your policy’s 
insurance death benefit, generally free 
from income taxes and probate delays.

Interest rates and your policy.

If rates go up… 
Rising interest rates may accelerate the growth of your policy’s cash value and  
extend the life of your policy. Your increased cash value may also give you the  
option to skip a premium payment or reduce your premiums.

If rates go down… 
Declining interest rates may affect the growth rate of your policy’s cash value.  
The 15 Year No Lapse Guarantee rider will add limited protection for a period of  
time, but you may need to increase premiums to maintain your level of coverage.

If rates remain the same…
If interest rates remain the same, you can expect the growth of your cash value  
to be as illustrated.



3  Loans and/or partial surrenders will reduce the death benefit and cash value, and may be subject to income tax and a tax 
penalty if the policy is a modified endowment contract (MEC) and the policy owner is not yet 591/2. State variations apply.

Let’s look at the benefits of  
New York Life Universal Life.

Your universal life policy features three  
death benefit options based on your objectives:

1.  Level  
Provides a death benefit equal to the policy’s face amount.

2.  Increasing  
Provides a death benefit equal to the sum of the face amount 
and cash value.

3.  Premium  
Provides a variable benefit equal to the sum of the face amount 
and total premiums paid, less any partial surrenders.

Permanent protection you can count on.

Flexible premiums—allowing  
you to control what and when you pay.

Access to policy cash value for expenses 
like retirement income or college tuition.3
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Managing your policy. 

Your New York Life agent can help you design a policy  
to achieve your goals and objectives.
Because New York Life Universal Life* and New York Life Survivorship Universal Life* give  
you the ability to adjust the amount and frequency of your premium payments, it’s important  
to keep an eye on your policy’s performance to make sure your premium funding is sufficient  
and your policy won’t lapse. Your agent can help explain this further.

Riders are extra features or options that may be added  
to a base policy that allow you to modify your coverage  
to better fit your specific situation. 
Your agent can help explain the advantages of adding riders, provide details about the  
wide range of riders available based on your needs and goals, and also explain rider costs  
and requirements. 

Here’s a brief look at some of the riders available  
with a New York Life Universal Life policy.
The Lapse Protection Benefit rider guarantees that the base policy will not lapse, even if  
the cash surrender value is not sufficient to cover the monthly deduction charges while  
the rider is in effect. The rider provides two levels of protection: 1) Attained age 90 lapse 
protection benefit, and 2) 15-year lapse protection benefit. This rider also offers a catch-up 
provision during the first 15 years to reactivate the guarantee if premium payments  
are missed. The rider is optional and can only be elected at issue of the base policy for an 
additional charge. Not available on New York Life Survivorship Universal Life policies.

The No Lapse Guarantee rider4 ensures that during the surrender-charge period, if you fund  
your policy at the required premium to maintain the guarantee, the policy will not lapse, even if  
the cash surrender value is not sufficient to cover the policy’s monthly deductions charges.  
It’s an added level of security that’s automatically included with your New York Life Universal 
Life or New York Life Survivorship Universal Life policy at no additional cost.

The Monthly Deduction Waiver rider provides extra protection for you and your family should  
you suffer from a total disability and be unable to work for six months or more. New York Life 
will waive the policy’s monthly cost of insurance, administrative fees, rider charges, and any 
other monthly charges that are deducted from your policy each month.5 It gives you the peace 
of mind that your life insurance coverage will continue, and your cash value will continue to be  
credited with interest, even if you are unable to keep up with your premium payment due to  
your total disability. There is a monthly charge for this rider. Not available on New York Life 
Survivorship Universal Life policies.

*  New York Life Universal Life and New York Life Survivorship Universal Life are issued by New York Life Insurance and 
Annuity Corporation (NYLIAC), a wholly owned subsidiary of New York Life Insurance Company. 

4  Referred to as the Coverage Protection Benefit rider in Illinois. 
5  The disability must be sustained for at least six months, at which time six months’ worth of monthly deductions will  

be added back to the cash value of the policy. If the disability begins before age 60 and continues to age 65, deductions 
will be waived until the policy anniversary when the insured is age 100. If the disability begins after age 60 but before 
age 65, waiver of monthly deductions will continue only until the policy anniversary when the insured is age 65. 
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In Oregon, the New York Life Universal Life and New York Life Survivorship Universal Life policy form numbers are 311-51.27 
and 311-180.27. The rider form numbers in Oregon are as follows: Lapse Protection Benefit: 312-226; No Lapse Guarantee: 
311-224.27; and Monthly Deduction Waiver: 898-225.27.

Survivorship.
Think of it as an umbrella  
big enough for two.
New York Life Survivorship Universal Life offers all  
the benefits of universal life insurance but provides 
coverage for you and one other person, with the life 
insurance benefits being paid after the second death.

A promise built on a history of strength.
Since 1845, New York Life Insurance Company has provided peace of mind to individuals,  
families, and businesses by promising to take care of their financial needs—and most important,  
their loved ones. We are committed to conducting business around the core values of financial 
strength, integrity, and humanity—and to maintaining our mutual status, which allows us to focus  
on just one objective: meeting the needs of policy owners now and far into the future.

Let’s get started. 

Now’s the best time to take more control of your future. 
Visit newyorklife.com or talk to your New York Life agent  
to learn more.

Protecting the legacy  
a couple may want to 
pass on to their children 
or grandchildren.

If there is not an insurance need after the first death,  
but you want to make sure your loved ones are covered  
after the second death, survivorship universal life may be 
right for you. It can be a valuable tool for estate planning, 
and it offers you the flexibility of universal life along with 
potential cash accumulation.

Business partners. The partners can access the policy’s cash value to help  
further establish, grow, and protect their business. 

New York Life also 
offers a First to Die 
rider for survivorship 
universal life policies.

This rider provides a level term benefit after the first death.  
It can be used to help a surviving business partner purchase 
the business from the deceased partner’s estate.

Survivorship universal life can be especially valuable for:



New York Life Universal Life

New York Life Survivorship Universal Life

New York Life Insurance Company

New York Life Insurance and Annuity Corporation 
(NYLIAC) (A Delaware Corporation)

51 Madison Avenue 
New York, NY 10010

www.newyorklife.com
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