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Rivers to the Sea–SETTING THE COURSE FOR AMERICA’S RIVERS
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Income Tax Savings 
and Net Cost of 
Charitable Gifts

Amount of Gift    $10,000     
State Tax Credit    $2,000 (a)  
Net Federal and State Deduction  $10,000 (b)
Federal and State Tax Rate   41.9% (c)   
Federal and State Tax Savings  $4,200 (d)  
Total Tax Savings    $6,200       
Net Cost of Gift    $3,800       

NOTES:
(a) 20% of the charitable gift made to a community 
foundation, maximum gift of $500,000
 

(b) The donor can deduct the entire amount of the gift 
on both state and federal taxes
 

(c) Individual marginal tax rates vary from 0% to 41.9%
 

(d) Assumes that individual taxpayer utilizes Schedule A-
Itemized Deductions on their federal return

Printed on recycled paper. 

WANT AN EVEN BETTER DEAL? 
Use appreciated securities and turn $1,800 into $10,000! 

Call us for details at 563-557-9545. 

We are committed to endowing the National Mississippi River Museum & Aquarium to 
ensure it is sustained for generations to come.  Which is why we have partnered with 
the Community Foundation of Greater Dubuque to educate our donors about the 
power of endowment. 

When you make a $10,000 endowed gift for the River Museum & Aquarium through 
the Community Foundation, it will cost you far less.  Thanks to Iowa’ s generous state 
tax credit,  a $10,000 gift will cost a donor in the 41.9% tax bracket just $3,800. 

Even more rewarding than a return like this is the power your gift will 
have in connecting people to our community. You can know today 

that children of tomorrow will come from all over the world to learn 
about the Mississippi River and all the rivers of America …                        

right here in Dubuque. 

As you plan your charitable giving this year, please consider a gift to the National 
Mississippi River Museum & Aquarium endowment. 


