
The idea for the company’s 
establishment was initiated by 
executives of the Indonesian 
Coal Mining Association 
(ICMA), when in 2003, 
Indonesia experienced a 
growth of coal exports at 
85.31 million tons. 

To be a world-class 
company that will 
determine Indonesian 
Coal Index (ICI) that 
reflects fair value for 
all stakeholders. 

Vision

PT Coalindo Energy develops specialist pricing services 
for the Indonesian coal markets.

Indonesian Coal Index (ICI) - Subcriber Growth 

Indonesian Coal Index (ICI) - 
Subscriber by countriesMission

To create accurate, reliable and transparent ICI

To build and maintain a representative pricing 
panel to determine the ICI.

To operate for the benefit of producers, 
consumers and all stakeholders.
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Subscriber

Renewal

Grade (Kcal)	 Timing	S ulphur	 Ash	 TM	S ize

6500 GAR (6200 NAR)	 In 90 days	U p to 1 %	U p to 12 %	U p to 12 %	P anamax

5800 GAR (5500 NAR)	 In 90 days	U p to 0.8 %	U p to 10 %	U p to 18 %	P anamax

5000 GAR (4600 NAR)	 In 90 days	U p to 0.6 %	U p to 8 %	U p to 30 %	P anamax

4200 GAR (3800 NAR)	 In 90 days	U p to 0.4 %	U p to 6 %	U p to 40 %	 Mother Vessel

3400 GAR (3000 NAR)	 In 90 days	U p to 0.2 %	U p to 4 %	U p to 50 %	 Mother Vessel

Indonesian Coal Index (ICI) - Specification
Kalimantan, pertonne

Methodology
FOB

ICI Formulation Mechanism

Argus Assessments PT Coalindo Energy Assessments

ICI Panelist Performance evaluation

ICI = 50 - 50 average 
argus - Coalindo

APBI - ICMA

PT Coalindo Energy

ICI Panelist

14 person
Producers

14 person
Consumers

Expected Price of ICI Panel

ICI Price
 Evaluation 

System
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Argus Media 
London- UK

Argus Coalindo 
ICI Report

1 Grubb Test (G) : the indicator 
of how to find ICI outlier 
numbers.

a. If G > bottom line, that find ICI 
outlier numbers.

b. If G < bottom line, there is no 
ICI outlier numbers.

2Mean Percentage Average 
Deviation (MAPD) : the 
indicator of how big the 
percentage deviation between 
Coalindo assessment 
compared with Argus 
Assessment.

a. If MAPD < 5%, the deviation 
is good.

b. If MAPD between 5% - 12%, 
the deviation is moderate.

c. If MAPD > 12%, the deviation 
is poor.

3Coefficient Correlation (r) 
: the indicator of how far/
close Coalindo Assessment 
in following the market or 
otherwise.

a. If r > 0.5, the coefficient 
correlation is good.

b. If r < 0.5, the coefficient 
correlation is bad.

ICI Subscribers

Argus Media 
Singapore

10% Highest Price
 10% Lower Price 

Dropped

7 person
Supporters

Based on daily market surveys
Balance between buyers and sellers
Transactional data
Bids & Offers
Weighted average
Independent Assessments

Panel Methodology
Buyers, sellers and intermediaries 
repressented on the panel
Top and bottom 10% of prices 
eliminated to ensure accuracy
Independent assessments

*Fully Supported

*The Composition of Panelist Member:
*50 %

*50 %

Recognizing the importance 
and projected expansion of 
this trend, it  was decided that 
the time was opportune for 
Indonesia to produce a coal 
price assessment to more 
accurately and effectively 
price Indonesian coal.

This company would 
maintain a shared 
ownership with international 
energy publishers, 
Argus Media Limited, to 
facilitate and reiterate its 
independent position in the 
energy pricing business.

Consequently. with support from 
the experienced management of 
ICMA, particularly from Jeffrey 
Mulyono, Soedjoko Tirtosoekotjo 
and Kazuya Tanaka, PT Coalindo 
Energy, was officially formed 
in 2006 and headquartered in 
Jakarta, Indonesia.

Key Features
a. Five weekly indices for 

Indonesian coal grades – 
6.500, 5.800, 5.000, 4.200 
and 3.400 Kcal/kg GAR

b. Monthly Average

c. Graphs on competitive trends 
(argus fob Richards bay and 
fob Newcastle)

d. Price assessment basedon 
internationally traded spot 
markets 

e. Independent survey and 
panel methodology

f. Used as reference in 
international and domestic 
contracts, royalty calculations, 
productions planning and 
corporate finance

g. Time-series data available 
from year 2006

ICI Based on Statistic Analysis we have 3 (three) tools that 
will act as the  indicators:
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PT Coalindo energy
i n d o n esia     C oal    I n d e x  ( I C I )

Be apart solution 
for coal players of 

Indonesian coal

Menara Kuningan 1st Floor Suite L 
Jl. H.R Rasuna Said Block X-7 Kav. 5, 

Jakarta 12940 - INDONESIA

Telp: +62-21 30012490, +62-21 3001248

Fax: +62-21 3001249S
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PT Berau Coal
PT Interex Sacra Raya
PT Andalan Tiga Berjaya
Multico Terra Resources Pte., Ltd.
PT United Tractors Tbk
Hengki Wibowo
PT Pamapersada Nusantara
Oentoro Surya
PT Bukit Makmur Mandiri Utama
Kazuya Tanaka
Soedjoko Tirtosoekotjo
Argus Media Limited
PT Bumi Resources Tbk
PT Kaltim Prima Coal
PT Arutmin Indonesia
Electric Power Development Co., Ltd. (JPower)
Daniel Suharya
PT Mandiri Inti Perkasa
PT Simpson Spence and Young 
Ir. Suyartono Swandi, MSc.
Edy Sugianto
PT Adani Global
PT Arya Citra International
PT Darma Putera Wahana Pratama
PT Mandiri Herindo Adiperkasa
PT Lamindo Inter Multikon
PT Mitra Niaga Mulia
PT Mandala Karya Prima
PT Kideco Jaya Agung

With transparent and consistent 
methodology for calculating the ICI and 

wide participation from buyers, sellers and 
intermediaries such as brokers, the ICI will 
give all parties voice in setting Indonesian 

fairly and accurately.

Buyers and sellers of Indonesian coal in the 
Asia Pacific region and beyond will able to 

use the Indonesian Coal Index as a benchmark 
that will allow all parties to have a 

confidence that Indonesian coal is valued 
fairly and accurately.

Be apart Solution for coal 
players of Indonesian coal “


