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Islamic Finance news is the industry’s leading  
e-newsletter with global coverage; packed with 
updated country and sector reports, news on latest 
trends and developments offering an in depth 
understanding into the world of Islamic finance.

The e-newsletter since its establishment has provided 
the industry with an excellent resource for up to date 

data & information from around the world. I hope IFN 
will continue to provide us with these valuable insights, 

covering all aspects of Islamic Banking & Finance

Salman Younis
Executive Director, Kuwait Finance House
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HONG KONG
Tsang woos Arabs to Fragrant Harbor
In an effort to develop a market for Islamic 
 nance, Hong Kong’s chief executive Donald 
Tsang went on a three-nation tour to Kuwait, 
the UAE and Saudi Arabia. Accompanied 
by a high-level business delegation, 
Tsang created deep impressions with 
his persuasive words and determination 
to explore business ties with the three 
countries.

In Abu Dhabi, Tsang praised UAE’s sovereign 
wealth funds and said that the two countries 

should capitalize on their  scal freedom. In 
Kuwait, he signed a letter of intent for the 
development of bilateral trade relations 
during the two countries. 

In Saudi, he announced that all Saudi 
citizens would have the opportunity to 
receive a one-month free visa to Hong Kong 
to encourage locals and businessmen to 
visit the Asian business hub.

(Also see IFN Reports on page 14) 

ASIA
Lawyers want standardized regulation
Members of the International Bar Association’s 
who attended the recent “Islamic Finance 
in the Middle East” conference were nearly 
unanimous about the need to apply some level 
of consistency in Islamic  nance laws across the 
GCC countries in order to establish regionally-
accepted regulatory standards.

The conference, which was attended by 70 
banking professionals and legal experts, 

focused on the latest developments of Islamic 
 nance in the Middle East. In highlighting the 
issue, Husam Hourani, who is partner and 
head of the banking and  nance department 
at Al Tamimi & Company, said: “There is an 
urgent need to deepen our understanding 
and awareness of Islamic  nance and 
ensure that sound regulatory frameworks 
are implemented on the ground for ef cient 
 nancial intermediation.” 

QATAR/UK
Qataris own 80% of London Bridge Quarter
A consortium of Qatari investors has 
acquired 80% of the building of the London 
Bridge Quarter, which includes the famous 
“Shard of Glass” new London Bridge Tower. 
The four Qatari institutions — QInvest, Sellar 
Property Group, Qatar National Bank, Qatari 
Islamic Bank and Barwa — are to undertake 
the £2 billion (US$4 billion) development 

designed by the award-winning international 
architect, Renzo Piano. 

The consortium members will each hold 
20% in the newly formed London Bridge 
Quarter Holdings Ltd. Sellar Properties of 
London will retain the remaining 20% of the 
deal.
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