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NATION
DEMOCRAT BOOKER WINS 

N.J. SENATE SEAT: Newark 
Mayor Cory Booker won a 
special election Wednesday 
to represent New Jersey in 
the U.S. Senate, giving the 
rising Democratic star a big-
ger political stage after a 
race against conservative 
Steve Lonegan, a former 
small-town mayor.

With nearly all pre-
cincts reporting, Booker 
had 55 percent of the vote 
to Lonegan’s 44 percent. 
The first reaction from the 
social-media savvy victor 
came, of course, on Twitter: 
“Thank you so much, New 
Jersey, I’m proud to be your 
Senator-elect.”

In a speech later to sup-
porters in Newark, Booker 
spoke, as he often does, of 
the unity of the American 
people.

“That’s why I’m going to 
Washington — to take back 
that sense of pride. Not to 
play shallow politics that’s 
used to attack and divide but 
to engage in the kind of hard, 
humble service that reaches 
out to others.”

He also told of how his 
father, who died last week 
at 76, taught him about 
love and hard work, values 
he says he’ll carry to the 
Senate.

FURLOUGHED? SEND CREDI-
TORS A NOTE FROM GOVERN-
MENT: Furloughed federal 
workers who have trouble 
paying bills can send their 
creditors a letter from the 
government pleading for 
patience.

The letter suggests bill 
collectors make “feasible 
arrangements” with employ-
ees to help them meet their 
financial obligations. It pro-
vides a phone number credi-
tors can call to verify a cus-
tomer’s employment status 
with the government.

More than 400,000 fed-
eral workers have been 
furloughed for more than 
two weeks as lawmakers 
continue to bicker over a 
deal that would reopen the 
government.

JURY SAYS CUBAN DID NOT 
COMMIT INSIDER TRADING: 
Mark Cuban won a years-
long fight with the federal 
government Wednesday as 
jurors decided that the bil-
lionaire owner of the Dallas 
Mavericks did not commit 
insider-trading when he sold 
his shares in an Internet 
company in 2004.

The jury in federal district 
court in Dallas said that the 
Securities and Exchange 
Commission failed to prove 
the key elements of its case, 
including the claim that 
Cuban agreed to keep cer-
tain information confidential 
and not trade on it.

The nine-member jury 
deliberated about half a day 
before reaching the unani-
mous decision that ended 
the three-week trial.

RESEARCH TEAM WINS 
$1 MILLION PRIZE: An Israeli 
nonprofit group has award-
ed a $1 million prize to 
BrainGate, a U.S.-based 
research team that is devel-
oping technology that allows 
paralyzed people to move 
things with their thoughts.

The group is based 
at Brown University in 
Rhode Island and collabo-
rates with Massachusetts 
General Hospital and other 
institutions.

BrainGate is developing a 
brain implant that can read 
brain signals and allow the 
paralyzed to move robotic 
limbs or computer cursors.

WORLD
49 FEARED DEAD IN PLANE 

CRASH IN LAOS: A Laos 
Airlines flight crashed 
Wednesday in the Southeast 
Asian nation, apparently kill-
ing all 49 people aboard, 
including passengers from 
11 countries — one from the 
United States.

The Ministry of Public 
Works and Transport said 
44 passengers and five crew 
members were aboard flight 
QV301 from the Lao capital, 
Vientiane, to Pakse in the 
country’s south.

“Upon preparing to land 
at Pakse Airport the aircraft 
ran into extreme bad weather 
conditions and was reported-
ly crashed into the Mekong 
River,” the ministry said.

TYPHOON, MUDSLIDES KILL 
17 IN JAPAN: A typhoon 
caused deadly mudslides 
that buried people and 
destroyed homes on a 
Japanese island before 
sweeping up the Pacific 
coast, grounding hundreds 
of flights and disrupting 
Tokyo’s transportation during 
the morning rush. At least 
17 deaths were reported 
and nearly 50 people were 
missing.

Hardest hit from Typhoon 
Wipha was Izu Oshima 
island, which is about 75 
miles south of Tokyo.

A2 • Sunday, September 29, 2013  Quad-CIty tImeS • QCtImeS.COm

THE  
DEBT

The debt
ceiling
T he borrowing limit is a cap on how much debt the 

government can accumulate to pay its bills. The 
government borrows in most years because its 

spending has long exceeded its revenue. Negotiations in 
Congress to raise it were up against today’s deadline. If the 
limit wasn’t raised, the government no longer would have 
authority to borrow to pay its bills. So what would have 
happened if the limit wasn’t raised? The scary thing is, no 
one really knows. Going past the deadline would be un-
precedented. The possible consequences are complex. But 
none are good. The gravest threat is that the government 
would soon fail to make interest payments on its debt. 
Any missed payment would trigger a default. 
Financial markets would sink. Social 
Security checks would be delayed. 
Eventually, the economy would 
almost surely slip into 
another financial crisis 
and recession.

Capitol 
Hill
The Senate and House passed 
a bill that raises the debt 
ceiling to let the Treasury 
borrow through Feb. 7. The bill 
also reopens the government 
through Jan. 15.

White 
House
President Barack Obama 
signed the bill immediately 
after it passed in the House. 
He says the U.S. will start 
reopening the government 
right away. Obama says now 
it’s time to win back the trust 
of Americans that’s been lost 

during the crisis.

Wall 
Street
The markets surged and sank 
all of last week with the whiffs 
of good news and bad from 
Washington. On Thursday, 
when news of a possible deal 
emerged, the Dow Jones 
climbed 323 points. On  
Tuesday, when it appeared 
there wouldn’t be a deal, the 
markets tumbled. On Wednes-
day, the Dow rose 205.82 
points.

Who owns America’s $16.7 trillion in debt?

INTERNATIONAL INVESTORS: 46% DOMESTIC INVESTORS: 16%

STATE/LOCAL GOVERNMENTS: 6%

FEDERAL GOVERNMENT: 32% 

Since Congress estab-
lished a debt limit in 1917, 
it has been raised roughly 
100 times. It also has been 
lowered nine times since 
1940, but not since 1979. 
Raising the statutory limit 
does not authorize bor-
rowing for new spending. It 
only allows the government 
to keep borrowing to pay 
existing bills. 

DOMESTIC VS. INTERNATIONAL INVESTORS
Since 2000, the total international investment in American debt has increased from $1.252 trillion to  
$5.573 trillion. Domestic ownership of U.S. debt in 2000 was more than $2 trillion, or nearly two-thirds of the 
total debt. It now is about $9 trillion, just more than half of the total debt.

*Oil exporters include: members of OPEC and  Indonesia, Bahrain and Oman
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HISTORICAL U.S. DEBT LEVELS AS A PERCENTAGE OF GROSS DOMESTIC PRODUCT
America has kept track of its debt since Fiscal Year 1792, when Treasury Secretary Alexander Hamilton measured it at $75 million, $11.7 million of it to  
foreigners, mostly Dutch bankers. The debt did not return to that level again until the Civil War. It spiked again during World Wars I and II, and it has been on its  
current upswing since the recent recession.

Nate Bloomquist, Quad-City Times; Sources: U.S. Government Accountability Office, Federal Reserve, NPR, The Guardian, Associated Press
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